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B MapkeTHHroBOM OTUYEeTE pacCMOTpEHa TeKylIask CUTyalus aJllOMUHUEBON OTpaciu B MUPE U
Poccun. Takxe, B mpearaeMomM 0030pe pbIHKA aHAIM3UPYIOTCS OCHOBHBIC JCUCTBUS

MPEPUATUN 110 PEOJOJICHUIO KPU3UCHOW CUTYAllMH, CJI0KUBLIEHCS HA PIHKE aTIOMUHHUS.

OcHoBHas - nepBasg 4aCTb MApPKETUHIOBOI'O OTYETA MOCBAILICHA MEXAYHAPOJHOMY PBIHKY
QTIOMHMHUS U CBIPbsI JIJIS1 €r0 MIPOU3BOJICTBA - OOKCUTOB. PaccMoTpeHa CTpyKTypa 3amacoB
O0KCcUTOB, 1 uX no0ba B iepuof ¢ 2005 mo 2008 roa. Cobpana nHpoOpmMals 1Mo Jo0b4e
OOKCHTOB KPYITHEUIIIMMU MUPOBBIMH KOMIaHUsIMU. Takxke, 00padoTana nHdopmMarms o
MPOU3BOJCTBE INIMHO3eMa. [IprBeieHa CTaTUCTUKA ITPOU3BOJICTBA IJIMHO3EMa B MUpPE U, B
YACTHOCTH, B KpyIHeiem npoayueHre - Kurae. [Ipoananu3upoBaHbl JaHHBIE 110 KPYTHEUIINM
KOMITAaHUAM HPOU3BOAUTEIIAM INIMHO3EMA B MHUPE; TAKKE IMPUBCACHBI JaHHLIC IO MOIIHOCTAM I10
NPOU3BOJCTBY INIMHO3eMa. CTaTUCTHKA MPOU3BOJICTBA ATIOMUHUS TIPEJICTABIICHA B pa3pe3e

KOHTUHEHTOB, CTpaH (B T.4. Kutas)u Beaynmx npousBoIuTeNen.

B ocHOBHOI1 yacTy oT4YeTa MpoaHaIM3UPOBaHbI KPYIHENIIINE MEKAyHAPOJHbIE KOMITAHUU-
Mpou3BoanTeNM aloMuHusl. IIpuBeeHsl JanHble 110 reorpaduy NpoM3BOACTBA KOMIIAHUI, ajapeca
MECTOHAXOKIEHUS], JaHHbIE TI0 CTPYKTYpe, 00beMaM MPOU3BOJICTBA U MO IPOEKTaM, UMEIOIIIM
MecTo ObITh 00BsiBIeHHBIMU B 2007 - 2008 romax. B MapkeTHHrOBOM oTYeTe TakXke MpUBeIeH
pacuert norpedIeHrs aTIOMUHISA OCHOBHBIMU perrnoHamu mupa B 2005 - 2008 rogax. 3aBepiiaer
OCHOBHYIO YacCTh aHAJIU3 U MPOTHO3 PHIHKA aTIOMHUHUS (0aJIaHCOBBIN IPOTHO3 MUPOBBIX
QJIIOMMHUEBBIX MOIIHOCTEH, aHaIu3 1IeH U 3anacoB LME, skcrniepTHbI KBapTaJbHbIN IPOrHO3 Ha

2009 roa u gosrocpouHsiil mporHo3 Ao 2013 roga).

Bo BTOpOI1 YacTM MapKETHHIOBOI'O OTYETa MPECTaBJIEH aHaIU3 phiHKa amomuHus PP B 2005 -
2008 ropax:
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XapaKTEePHUCTHUKA 3a11acoB OOKCUTOB M HE(PEIUTOBBIX Py, JOObIYa OOKCUTOB;
MPOM3BOJCTBO TJIMHO3EMa M ATIOMHUHUS TI0 TPEIIPUATHSAM MPOU3BOTUTEIISIM;

aHaJIU3 JIeSITeIbHOCTH KPYITHENIIIero UrpoKa aTlloOMUHUEBON oTpaciau Poccun u mupa

("Pycan”);
XapaKTePUCTUKKM OCHOBHBIX MOIIHOCTE! M ATIOMUHHEBBIX aKTUBOB KOMITaHMU B Poccuu;
JaHHbIe UMITOPTA U SKCIIOPTA AIOMUHHMS U TJIMHO3eMa 1o Poccun.
JlaHHBIE IPUBEJICHBI B pa3pe3e CTpaH, U Komnanuil. [locuntano Buammoe norpedienue B Poccrn
AJIIOMUHUS.
HccnenoBanue OyaeT Moie3HO AJisl POCCUMCKUX MTPEANPUSITUN - TIPOU3BOAUTENICH ATIOMUHUS IS
M3yUYEeHUs] CUTYallMM Ha PbIHKE AIIOMUHHUS U TJIMHO3EMa, POTHO30B OTPACIIEBON TUHAMUKH TSI
BBICTPaMBaHM KPATKOCPOYHBIX U JOJITOCPOYHBIX CTPATETU PA3BUTHS U YIIPABJICHUS.
[TpousBoaUTEISIM ATIOMUHUEBOM TIPOTYKIMK OOJIee BBICOKHX Mepe/ie]ioB MapKETUHTOBBIN OTYET
Oyner noseseH nHpopMalyen mo JUHAMUKE TBHKEHUsI PhIHKA X OCHOBHOTO CBHIpbs. Takke
JaHHBIA OTYET MOXET ObITh MHTEPECEH MIMPOKOMY KPYTY CIEIUAIMCTOB, TAK WA UHAYE
CBSI3aHHBIX C PHIHKOM aTIOMUHUSI.
Uccnenoanue npoeeneno B mapte 2009 roaa.
MeToa coopa unpopmanun
MOHHUTOPHUHT pHIHKA Yepe3 OTKPHIThIE NCTOUYHHUKH, JaHHbIE BEAYIIUX CIEeIUATN3NPOBAHHBIX

areHTCTB, 0AHKOB, HaHHbIE BD]I, TamoxeHHas CTaTHCTHKA, AaHHbIE PoccTaTa o

06H163KOHOMI/I‘ICCKI/IM okasaTejisaM JE€ATEJIbHOCTU OpFaHI/I3aHI/II71, MHCHHA SKCIIEPTOB OTPACIn
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XAPAKTEPUCTHUKA AJIIOMHUHEBOI'O PBIHKA

OO01mmas XxapakTepruCTUKA PHIHKA IIBETHBIX METAJIJIOB B TEKYIIUX YCIOBHSIX
Tekymias curyarysi MUPOBOM aTIIOMUHUEBOU MPOMBIIILIEHHOCTH

Boprba aloMUHUEBBIX KOMITAHHI C MUPOBBIM (DPMHAHCOBBIM KPU3HUCOM
MHUPOBOE ITPON3BOACTBO U ITIOTPEBJIEHUE AJTIOMUHUA

JloObIua OOKCUTOB

MupoBast CTPyKTypa 3a1acoB OOKCHUTOB

MupoBasi JoOb9a OOKCUTOB

JloObrya OOKCUTOB KPYNMHEUITMMHA MUPOBBIMU KOMITAHUSIMH
[IpousBoacTBO rIMHO3EMa

PervoHasibHast CTpyKTypa MPOU3BOJCTBO INIMHO3EMA
[TpousBoacTBO raMHO3eMa B Kutae

[Tpon3BOACTBO TIIMHO3EMA IO KOMITAHUSIM

[Tpon3BoaCTBO aTIOMUHUSA

MoutHOCTH TIO0 TTPOU3BOICTBY IEPBUYHOTO AJTIOMUHUS
MupoBoe POU3BOICTBO NIEPBUYHOTO ATIOMUHUS
[TpousBoacTBo amomunus B Kurae

[Tpon3BOACTBO ATIOMUHKS KPYITHEUIITMMHA MAPOBBIMU KOMITAHUSIMH
O0630p KPYIMHEHIHNX 3apyOEKHBIX UTPOKOB PHIHKA JTIOMUHUS
Rio Tinto (Rio Tinto Alcan)

Alcoa inc.

Aluminum corporation of china Itd.

Norsk hydro asa

BHP-Billiton

Aluminum bahrain

Century aluminum company

Vale companhia vale do rio doce

Hindalco industries Itd.

Vedanta resources plc

TamKUKCKUHA aTIOMUHUEBBIN 3aBO/I

National aluminium company Itd

Vimetco nv

Kaiser aluminum corp.

Noranda aluminum holding corporation
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Eurasian natural resources corporation plc
[TorpebeHne aTOMUHUS

[ToTpebieHre amoOMIHMS IO OCHOBHBIM PErMOHaM MHpa
[TporHo3 cuTyanuy Ha MUPOBOM PHIHKE aTIOMUHUS
Banancosblil nporuos peiHka amomMuHus Ha 2000 r.

AHaM3 ¥ IPOTrHO3 OUPKEBBIX IICH HA ATIOMUHUH
MNPOU3BOJACTBO U ITOTPEBJIEHUE AJIOMUHUA B PP

CeIpbeBasi 6a3a aIIOMUHUEBOW MPOMBIIIIEHHOCTH Poccrn

JloObr4a OOKCUTOB POCCUICKMMU KOMITAaHUSIMU

VIMTopT - 9KCHOPT Py ¥ KOHIIEHTPATOB AJIIOMUHHUEBBIX
[Tpoun3BOACTBO IIMHO3EMa POCCUMCKUMM KOMIIAHUSIMU
[Tpou3BOACTBO ATIOMUHKS POCCUMCKUMU KOMITAHUSIMU

AHanmm3 pUHAHCOBO-9KOHOMUYECKUX KOI((PUIIMEHTOB ATIOMUHUEBOM OTPaCIv
Wrpoku pocCHIICKOTO PhIHKA AJTIOMUHHMS

OK PYCAIJI

WMmiopT - 3KCcnopT HeoOpaOOTAaHHOTO (HEJIETUPOBAHHOTO) AJTIOMUHUS
Nmnopr amomunusa B Poccnio

Skcnopt amoMunus u3 Poccun

Pacuer BuauMoro norpedieHus amoMuHus B Poccumn
BbBIBO/IbI

IMEPEYEHD TABJINI] 1 WJIJIIOCTPAIINI

Tab6mmma 1 — 3anacel GOKCUTOB 10 cTpaHaMm Mupa Ha stHBapb 2008, 2009 rr.

Ta6mmia 2 — Jlo6prda 60kcuToB 10 cTpaHam B 2005 - 2008 rr.

Ta6mmia 3 — JloObr9a G0KCUTOB KPYITHEHITUMU MUPOBbIMU Kommarausimu B 2005 — 2008 rr.
Tabmuna 4 — [Ipou3BOACTBO INIMHO3EMA MO KUTAWCKUM mpoBUHIMSM B 2005 — 2008 1T.
Tabmuna 5 — [Ipon3BOACTBO INIMHO3EMA KPYITHEUIIIMMU MUPOBBIME Kommanusimu B 2005 — 2008
IT.

Tabmuira 6 — MupoBbie MOITHOCTH 110 TTPOU3BOJICTBY aMOMKHUS 110 cTpaHam B 2008 r.
Tabmuna 7 — MupoBoe npou3BOJICTBO aMOMHUHUS 10 KOHTHHEHTaM B 2005 - 2008 1.
Ta6mmia 8 — [TpousBoacTo amomunus o Kuraiickum nmposuaiusim B 2005 - 2008 rr.
Tabmuna 9 — [Ipon3BoaCTBO amoMuHUS KpynHeHmumu Kommanusmu B 2005 — 2008 rr.
Ta6muma 10 — [Morpednenue amomunus B 2005 — 2008 rr.

Ta6muna 11 — MupoBoii 6aaHC EpBUYHOTO AIOMUHHMS 110 KoHTUHEeHTaM B 2005 — 2008 rr.

Tab6mmia 12 — MonHocTd o MUPOBOMY phIHKY amoMuHus B 2008 1. vt iporaos g0 2011 r.
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Tabmuna 13 — DkcnepTHI MPOrHo3 cpenHekBapTaabHbX IIeH (LME) Ha amomunamii B 2009 r.
Tabmuia 14 — DxcnepTHbIA TPorHo3 cpeaneronobix 1eH (LME) Ha amomawmii B 2009 - 2013 rr.
Tabmuna 15 — JJo6brua 6okcutoB B PP no npennpustusm B 2005 — 2008 rr.

Tab6muia 16 — [TponsBoacTBo rimHO3eMa 1o npeanpusitusm B 2005 — 2008 rr.

Ta6muia 17 - [pousoacteo amomuuus B PO B 2005 - 2008 1.

Tabmuma 18 — DKOHOMHUYECKHE MOKA3aTeNIM POCCHICKON amoMruHIEeBOM otpaciu B 2008 .
Ta6muna 19 — INokazarenu ®X]I amoMuHUEeBO oTpaciu nokBapTaibHO B 2008 T.

Ta6mmia 20 — ImMnopT HeoOpaboTaHHOTO (HEJIETMPOBAHHOTO) AJTIOMUHUSA IO cTpaHaM B 2004 -
2008rT.

Tabmuna 21 — Dkcrnopt HeoOpaOOTAHHOTO (HEIETMPOBAHHOTO) ATIOMHUHUSA 10 cTpaHaM B 2004 -
2008rT.

Tab6muia 22 — Pacuetnas Emkocts Peiaka B 2005 - 2008 rr.

Huarpamma 1 — CTpyKkTypa 3amacoB OOKCHTOB 1O cTpaHaM Mupa Ha ssHBapb 2009 .

Huarpamma 2 — CTpyKTypa 100BYM OOKCHUTOB IO CTpaHaMm Mupa Ha stHuBapb 2009 r.

Huarpamma 3 — JIoJu KpyIHEUIIMX MAUPOBBIX KOMITAHUH B T0OBIYe OOKCUTOB, B 2008 T.
Huarpamma 4 — [IpousBoacTBO riauHo3ema 1o koutuHeHtam B 2007 - 2008 rr.

Huarpamma 5 — ITpon3BosacTBO riMHO3eMa 1o KOHTUHEHTaM ¢ 4 kBaptasia 2007 — 4 kBapran 2008
IT.

Huarpamma 6 — IIpon3BOCTBO INIMHO3EMa XMMUYECKOTO COPTa 10 PETMOHAIbHOMY MTPU3HAKY B
2008r.

Huarpamma 7 — [Ipon3BOACTBO IIIMHO3EMa METAJULyPrud. COpTa 110 PETMOHAIBHOMY IIPU3HAKY B
2008

Huarpamma 8 — Jloau mpoBUHIMK B pon3BoAcTBe riimHo3eMa Kurtas B 2008 r.

Huarpamma 9 — J[loau KoMIaHuii B Mpou3BoCTBe riimHo3eMa B 2008 T.

Huarpamma 10 — [loam cTpaH B 001ieM oobemMe amoMUuHUeBbIX MorHocTed B 2008 T.
Huarpamma 11 — MupoBoe npou3BoACTBO alIOMUHUSA IO KOHTUHEHTaM B 2005 - 2008 rr.
Huarpamma 12 — MupoBoe npou3BOJCTBO ATIOMUHUS 110 KOHTMHEHTaM noMecsyHo B 2008 T.
Huarpamma 13 — Jlonu cTpad B MUpOBOM TMpou3BoicTBe amoMuHus B 2008 T.

Huarpamma 14 — Jlonu npoBuniuid B Kuraiickom npousBojictee amomunus B 2008 T.
Huarpamma 15 — Jlonu KpynHeWImx KOMIIAaHUKA B MUPOBOM Tpou3BojicTBe amomMunus B 2008 T.
Huarpamma 16 - I'eorpacus npoussoacrsa Rio Tinto Alcan

Huarpamma 17 - I'eorpacust mpousBoacTsa Alcoa

Huarpamma 18 — ®unuanshas crpykrypa CHALCO

Huarpamma 19 — Mupossie moriHoct Norsk hydro

Huarpamma 20 — Mupossie moriHoctT BHP-Billiton

Huarpamma 21 — CtpykTypa u reorpagus Vimetco

Huarpamma 22 — I'eorpacpus Kaiser Aluminium

Huarpamma 23 — I'eorpacusi Noranda

Huarpamma 24 — I'eorpacpuss ENRC
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Huarpamma 25 — Jlom KOHTHHEHTOB B TioTpeOsieHnn amomuaus B 2008 r.

Huarpamma 26 — CTpyKTypa norpedieHus amoMiuHAS B MupoBoM maciitade B 2005 — 2007 rr.
Huarpamma 27 — I[ToTpebiieHre aTIOMUHUS 10 OTPACIISIM IIPOMBITUIEHHOCTH

Huarpamma 28 — JlnHaMuKa OOIIMX 3aacoB aJTIOMUHUS Ha ckiagax (6e3 yuera Kuras) B 2008 T.
Huarpamma 29 — [1poros morrHocTel no npou3BoAcTBy amomMunus B 2009 - 2011 rr.
Huarpamma 30 — [IluHamuka 11eH Ha amomMuHui 1 3anacoB Ha LME B 2007 - 2009 rr.

Huarpamma 31 — [1poro3 cpeiHux KCNepTHLIX 1eH Ha amomuHuil 2009 - 2013 rr.

Huarpamma 32 — Pacnipenienienue pecypcoB O0KCUTOB, KaTeropuii P1-P3 mo cyobsektam PO
Huarpamma 33 — OcHOBHBIE MeCTOpOXAeHHs1 O0okcuToB B P® 1 pacnipenenenne OaaHCOBBIX
3aracos 1o cyobekTam P®

Huarpamma 34 — [Jomu npeanpusituii PO B noosrue 6okcutos B 2008 T.

Huarpamma 35 — JInHaMuka UMIIOpTa pyJ U KOHIIEHTpaToB amomMuuus B PO B 2004 - 2008 rr.
Huarpamma 36 — J[InHamuka sKkcnopTa py U KOHIleHTpaToB amoMunus u3 P® B 2004 — 2008 rr.
Huarpamma 37 — Jonu npennpusituii PO B nmpouspoactee rimuo3zema B 2008 T.

Huarpamma 38 — [loau npeanpustuil PO B npoussoactse amomunus B 2008 .

Huarpamma 39 — JluHaMuKa SKOHOMUYECKHX MOKa3aTesieid pOCCUMCKON alIOMUHUEBOM OTPACIU B
2005 - 2008 1.

Huarpamma 40 — Ilunamuka nokazateneid @X]I poccuiickoi amoMuHueBOR oTpaciu B 2005 —
2008rT.

Huarpamma 41 — I'eorpacus npoussoactea OK «PYCAJI»

Huarpamma 42 — Ctpyktypa OK «PYCAJI»

Huarpamma 43 — [lnHaMuKa UMIIOpPTa HEOOPAOOTAHHOTO (HeJIernpoBaHHOT0) amomMuHus B 2004 —
2008 rr.

Huarpamma 44 — Jloam KOMIIaHWA UMIIOPTEPOB (OTIIPaBUTENEH) HEOOPAOOTAaHHOTO
(HesniermpoBaHHOro0) amomuHus B 2008 T.

Huarpamma 45 — JlnHaMuKa 9KCropTa HE0OPaOOTAaHHOTO (HEJIETMPOBAHHOTO) amoMUHUSA B 2004 —
2008 rr.

Huarpamma 46 — 1o KOMITaHHIA 9KCIIOPTEPOB (OTIIPaBUTENIe) HEOOPAOOTAHHOTO

(HesniermpoBaHHOro0) amomuHus B 2008 T.
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